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Asused in this chapter:

(A) "Applicable agency" means a department or agency of the state to which both of the following
apply:

(2) It isauthorized to regul ate certain types of business activity in this state and persons engaged in
such business, including the issuance of licenses or other types of authorization.

(2) The superintendent of financial institutions determines the department or agency would regulate a

sandbox participant if the person were not a sandbox participant.

(B) "Consumer" means a person that obtains, from a sandbox participant, a novel financial product
or service that isto be used primarily for personal, family, household, or business purposes.
"Consumer" includes alegal representative of the person.

(C) "Financial product or service" means a product or service that requires licensure or other
authorization under, or that includes a business model, delivery mechanism, or element that requires
alicense or other authorization to act as afinancial institution or other person that is regulated by,
Title X1 or Chapter 1315., 1321., 1322., 1733., 4712., 4727., or 4728. of the Revised Code.
"Financial product or service" does not include a product or service that requires licensure under, or
that includes a business model, delivery mechanism, or element that requires alicenseto act asa
person regulated by, Chapter 1707. of the Revised Code.

(D) "Novd financial product or service" means afinancial product or service that makes use of or
incorporates new or emerging technology, or reimagines uses of existing technologies, to address a
problem, provide a benefit, or otherwise offer a product, service, business model, or delivery
mechanism that is not known by the superintendent of financial institutions to have a comparable
widespread offering in this state.
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(E) "Person” has the same meaning as in section 1.59 of the Revised Code.
(F) "Regulatory sandbox" means the program established by this chapter under which apersonis
licensed to temporarily test a novel financial product or service on alimited basis without otherwise

being licensed or authorized to act under the laws of this state.

(G) "Sandbox participant” means a person that has been granted a license to test anovel financial
product or service in the regul atory sandbox.

(H) "Test" meansto provide products and services as allowed by this chapter.
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